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ORDER FOR JUDGMENT
 

 DENNIS D. O'BRIEN, United States Bankruptcy Judge.

 *1 This matter came before the Court on the trustee-plaintiff's motion for summary judgment on her complaint to avoid and recover the debtors' transfer of $26,606.33 into the defendant's bank account as a fraudulent transfer pursuant to 11 U.S.C. §§ 548 and 550. Cynthia Hegarty appeared on behalf of the plaintiff, the Chapter 7 Trustee, Patti J. Sullivan. Randall Strand appeared on behalf of the defendant, Lois K. Gergen. At the conclusion of the hearing, the Court took the matter under advisement. Being now fully advised, the Court makes this Order pursuant to the Federal and Local Rules of Bankruptcy Procedure.

I. FACTUAL BACKGROUND

 The defendant contends that there are contested facts with respect to fraudulent intent. However, the facts material to the transfer in question and essential to the determination are not reasonably in dispute and summary disposition is appropriate.

 On or about April 27, 2009, the debtor Corbin Lacina received a $26,606.33 annual annuity payment from the NFL Player Annuity Program. On May 4, 2009, he and his wife, debtor Laura Lacina, caused his annuity check to be deposited into a Wells Fargo bank account held solely by the defendant, Laura's mother, Lois K. Gergen. The Lacinas have declared inconsistent explanations regarding the reasons for the transfer. [FN1] Neither Corbin nor Laura was a signatory on the account; however, they retained access to the transferred funds in Gergen's account, through Gergen's voluntary compliance with their wishes, and used the funds for their own personal expenses. The Lacinas filed a Chapter 7 bankruptcy petition on January 21, 2010.
 The transfer of funds was a transfer of an interest in property of the Lacina's made within one year before they filed under Chapter 7. At the time of the transfer, the Lacinas had several judgments recently entered against them in excess of $1,000,000. [FN2]
 The trustee requests summary judgment against Lois K. Gergen, as the initial transferee of the debtors' transfer of funds of $26,606.33, as an avoidable fraudulent transfer pursuant to 11 U.S.C. § 548(a)(1)(A), and entitled to recovery under § 550. The defendant contends that the available factual record does not support a conclusion of fraudulent intent, and that in any event Gergen was a mere conduit and not an actual transferee of the funds, and is therefore excepted from avoidance and recovery.

II. SUMMARY JUDGMENT STANDARD

 "Summary judgment is proper if there are no genuine issues of material fact and the moving party is entitled to judgment as a matter of law." See In re Patch,

 HYPERLINK "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&ReferencePositionType=S&SerialNum=2016198543&ReferencePosition=1180" \o "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&ReferencePositionType=S&SerialNum=2016198543&ReferencePosition=1180"  526 F.3d 1176, 1180 (8th Cir.

 HYPERLINK "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&ReferencePositionType=S&SerialNum=2016198543&ReferencePosition=1180" \o "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&ReferencePositionType=S&SerialNum=2016198543&ReferencePosition=1180" 2008

 HYPERLINK "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&ReferencePositionType=S&SerialNum=2016198543&ReferencePosition=1180" \o "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&ReferencePositionType=S&SerialNum=2016198543&ReferencePosition=1180" ), citing Fed.R.Civ.P. 56(c), Celotex v. Catrett,

 HYPERLINK "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=708&FindType=Y&SerialNum=1986132677" \o "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=708&FindType=Y&SerialNum=1986132677"  477 U.S. 317, 322-23, 106 S.Ct. 2548, 91 L.Ed.2d 265 (1986). "Where the record taken as a whole could not lead a rational trier of fact to find for the nonmoving party, there is no genuine issue for trial." Patch,

 HYPERLINK "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&ReferencePositionType=S&SerialNum=2016198543&ReferencePosition=1180" \o "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&ReferencePositionType=S&SerialNum=2016198543&ReferencePosition=1180"  526 F.3d at 1180, citing Matsushita Elec. Indus. Co. v. Zenith Radio Corp.,

 HYPERLINK "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=708&FindType=Y&SerialNum=1986115992" \o "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=708&FindType=Y&SerialNum=1986115992"  475 U.S. 574, 587, 106 S.Ct. 1348, 89 L.Ed.2d 538 (1986).

 *2 While the record must be viewed "in the light most favorable to the nonmoving party and ... that party [afforded] all reasonable inferences, see id.
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 "To avoid summary judgment in favor of the plaintiff, the defendant must produce significant, probative, and substantial evidence that denies the existence of one or more elements of the plaintiff's cause of action, or that constitute the basis for a recognized affirmative defense." See Johnson v. Enron Corp.,
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III. DISCUSSION

 Section 548 provides, in relevant part: 

(a)(1) The trustee may avoid any transfer ... of an interest of the debtor in property, or any obligation incurred by the debtor, that was made or incurred on or within two years before the date of the filing of the petition, if the debtor voluntarily or involuntarily-- 

(A) made such transfer or incurred such obligation with actual intent to hinder, delay, or defraud any entity to which the debtor was or became, on or after the date of such transfer was made or such obligation was incurred, indebted ... 

  See 11 U.S.C. § 548 (
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 "The Eighth Circuit has recognized that direct evidence of such intent is rarely forthcoming, so the trial court may make an inference on the issue 'from the circumstances surrounding the transfer.' " See In re Northgate Computer Systems, Inc.,
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 *3 "If the trustee makes out the basis for such a presumption, the burden shifts to the transferee--which must prove 'some legitimate supervening purpose for the transfers at issue.' " Northgate,
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 "Among the badges of fraud that the trial court may consider in passing on the issue of intent are: 

1. the transfer or obligation was to an insider; 

2. the debtor retained possession or control of the property transferred after the transfer; 

3. the transfer or obligation was disclosed or concealed; 

4. before the transfer was made or obligation was incurred, the debtor had been sued or threatened with suit; 

5. the transfer was of substantially all the debtor's assets; 

6. the debtor absconded; 

7. the debtor removed or concealed assets; 

8. the value of the consideration received by the debtor was not reasonably equivalent to the value of the asset transferred or the amount of the obligation incurred; 

9. the debtor was insolvent or became insolvent shortly after the transfer was made or the obligation was incurred; 

10. the transfer occurred shortly before or shortly after a substantial debt was incurred; and 

11. the debtor transferred the essential assets of the business to a lienor was transferred the assets to an insider of the debtor." 

  See Northgate, 340 B.R. at 361, n. 45, citing In re Sherman,
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 In this case, the trustee has established, because the record conclusively supports, a compelling presumption of the requisite fraudulent intent, and neither the debtors nor the defendant have offered a plausible, legitimate or credible explanation for the transfers that could reasonably overcome the presumption.

 The funds transferred were an interest of the debtors in property, having originated from Corbin's NFL Player Annuity Program and constituting an annual installment payment he would receive from the annuity. The transfer of funds into Gergen's bank account occurred on May 4, 2009, less than one year before the date of the filing of the bankruptcy petition.

 Gergen is an insider transferee because she is Laura's mother and Corbin's mother-in-law. See 11 U.S.C. § 101(31) (insider includes a relative of the debtor). The Lacinas retained control of the funds transferred into Gergen's bank account (through Gergen, by her legal authority). The transfer was concealed because the funds were diverted into Gergen's account and the Lacinas continued to access the funds for their own benefit, and the transfer was not disclosed in the Statement of Financial Affairs.

 *4 Within months prior to the transfer, the Lacinas incurred judgment debts in the approximate amount of $1,114,000.00. Depositing the annuity payment directly into Gergen's account effectively shielded the funds from judgment creditors. Gergen gave no consideration in exchange for the annuity funds. The Lacinas were insolvent at or around the time of the transfer. [FN3] See 11 U.S .C. § 101(32)(A) (insolvent is a financial condition such that the sum of the debts is greater than all of the property, at fair value, exclusive of the property transferred, and property that may be exempt). Once the funds were distributed from the NFL Player Annuity Program, an ERISA qualified plan, the funds became nonexempt funds. See Community Bank Henderson v. Noble,
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 The elements required under § 548 are demonstrated here and indisputable. The defendant's and the debtors' original and present assertions to the contrary are controverted by the established record, inconsistent, unsupported, and specious.

 Section 550 provides, in relevant part:

 § 550. Liability of transferee of avoided transfer 

(a) Except as otherwise provided in this section, to the extent that a transfer is avoided under section 544, 545, 547, 548, 549, 553(b), or 724(a) of this title, the trustee may recover, for the benefit of the estate, the property transferred, or, if the court so orders, the value of such property, from-- 

(1) the initial transferee of such transfer or the entity for whose benefit such transfer was made; or 

(2) any immediate or mediate transferee of such initial transferee. 

(b) The trustee may not recover under section (a)(2) of this section from-- 

(1) a transferee that takes for value, including satisfaction or securing of a present or antecedent debt, in good faith, and without knowledge of the voidability of the transfer avoided; or 

(2) any immediate or mediate good faith transferee of such transferee. 

  See 11 U.S.C. § 550 (1994).

 "Section 550 determines from whom the trustee may recover property whose transfer has been avoided pursuant to § 548." See In re Sherman,
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 "As a general rule, § 550(a) imposes liability on all recipients in a chain of transfers of fraudulently-conveyed property." See In re Whaley,
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 *5 "[U]nder § 550(b), a mediate or immediate transferee receives protection if it has taken for value in good faith without knowledge of the voidability of the transfer." See In re Circuit Alliance, Inc.,
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 "Mediate or immediate transferees in the chain out from the initial transferee may avoid liability by proving something akin to bona fide purchaser status." Whaley,
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 "Section 550(b) affords an affirmative defense." Whaley,
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 "[T]o be an initial transferee, a party must have dominion and control over the transferred funds." See In re Bauer,
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 HYPERLINK "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=164&FindType=Y&ReferencePositionType=S&SerialNum=1998257647&ReferencePosition=232" \o "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=164&FindType=Y&ReferencePositionType=S&SerialNum=1998257647&ReferencePosition=232"  228 B.R. at 232. "Rather, it is an unfettered legal right to use the funds for the possessor's own purposes and benefit." Id. at 701. "Thus, an entity that is in possession of transferred funds as a 'mere conduit' between other parties in a transactional chain is not a 'transferee' within the scope of § 550(a)." Id., citing Circuit Alliance,
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 In this case, Gergen is the initial transferee of the $26,606.33 and is therefore strictly liable to the bankruptcy estate under § 550(a)(1). The funds in question followed a clear path from the debtor Corbin Lacina's NFL Player Annuity Program into Gergen's individual bank account over which she had sole ownership and dominion.

 *6 The claim that Gergen constituted a "mere conduit" of the funds because the funds ultimately flowed (back) to the debtors is misguided. In a directly analogous case, In re Hurtado,

 HYPERLINK "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&SerialNum=2003589915" \o "http://www.westlaw.com/Find/Default.wl?rs=dfa1.0&vr=2.0&DB=506&FindType=Y&SerialNum=2003589915"  342 F.3d 528 (6th Cir.2003), the married Hurtado debtors fell into financial misfortune, incurred significant debt, and caused funds to which they were entitled to be deposited into an account exclusively held and controlled by the mother of one of the debtors. The mother argued that she was no more than agent for the debtors because she lacked actual dominion over the funds transferred, and that therefore she was not truly an initial transferee and merely a conduit. [FN4]
 The Court concluded otherwise:

 "We reject Hurtado's argument, finding her to be unlike the alleged initial transferees in Baker & Getty and Bonded. The results in Baker & Getty and Bonded turned on the distinction between mere possession and ownership. The parties found not to be initial transferees in both cases never had legal title to the funds; they merely possessed the funds and were acting as agents for the principals, who retained legal right to the funds. These cases stand for the proposition that a party is not to be considered an initial transferee if it is merely an agent who has no legal authority to stop the principal from doing what he or she likes with the funds at issue."

 In re Hurtado,
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 As in Hurtado, in this case Gergen was freely given the funds, effectively eliminating the payment as an asset of the debtors, and she had actual and complete dominion over the funds. Gergen "had legal authority to do what she liked with the funds; she could have invested the funds in 'lottery tickets or uranium stocks.' " Hurtado,
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 Accordingly, the trustee is entitled to avoid the transfer and recover the transferred funds from Gergen, the initial transferee.

IV. DISPOSITION

 IT IS HEREBY ORDERED:

 1. Pursuant to 11 U.S.C. § 548(a)(1)(A), the plaintiff, Trustee Patti J. Sullivan, is entitled to avoid the debtors' transfer of funds to the defendant, Lois K. Gergen;

 2. Pursuant to 11 U.S.C. § 550, the Trustee may recover the amount transferred, $26,606.33, from Lois K. Gergen, the initial transferee; and

 3. Judgment shall be entered in favor of the Trustee and against Lois K. Gergen in the amount of $26,606.33.

 LET JUDGMENT BE ENTERED ACCORDINGLY.

FN1. At the meeting of creditors, Corbin testified that the funds were deposited into Gergen's bank account because he did not have a bank account for deposits at the time and because it was for Laura and her mother to start a new business together. Laura also testified that the funds were put into Gergen's account to help to start up her company, L & L Stationery. Later, both Corbin and Laura recanted their prior testimony and claimed that the funds, although put into Gergen's account, were for their own personal expenses, and that actually Corbin did have a deposit account at the time at Wachovia in Florida.

FN2. Corbin had judgments against him in favor of Travelers Casualty & Surety Company, Tamarack Village Shopping Center, LP, Highland Bank and Boulay, Heutmaker, Zibell & Co, PLLP, which collectively exceeded $577,000. Judgments against Laura in favor of Tamarack Village Shopping Center, LP, Highland Bank and Boulay, Heutmaker, Zibell & Co, PLLP, collectively exceeded $537,000.

FN3. Schedules A and D reflect that the Lacinas' home and cabin were over encumbered at the time of filing several months following the annuity payment transfer. Schedules B and C reflect zero nonexempt assets. Schedule F reflects total unsecured debt in the amount of $1,352,757.90.

FN4. "These two arguments, however, are merely different sides of the same coin, as entities will be considered 'mere conduits' if and only if they lack dominion and control over the relevant funds." Hurtado,
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 --- B.R. ----, 2011 WL 2455880 (Bankr.D.Minn.)
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